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EXPIRY OF THE LONG STOP DATE

Reference is made to the announcement of the Company dated 21 September 2017 in relation to a
discloseable transaction and issue of Consideration Shares under the General Mandate (the
‘‘Announcement’’). Unless otherwise defined, capitalized terms used herein shall have the same
meanings as those defined in the Announcement.

Pursuant to the Offshore Share Purchase Agreement, completion of the Acquisition and issue of the
Consideration Shares are subject to the fulfillment of Conditions Precedent. In any event, the
Completion shall occur no later than the Long Stop Date.

Since the Long Stop Date expired and as at the date of this announcement, the Conditions Precedent
under the Offshore Share Purchase Agreement have not been fully fulfilled or waived, the Company as
the buyer, the Offshore Vendor as the seller and Mr. Yu and Ms. Song as the guarantors agreed not to
further extend the Long Stop Date and to terminate the Offshore Share Purchase Agreement and any
transactions contemplated thereunder after amicable negotiations.

The Board considers that the termination of the Offshore Share Purchase Agreement will not have any
material adverse impact on the existing business of the Group.
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