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In this circular, unless the context otherwise requires, the following expressions shall have the

following meanings:

‘‘Audit Committee’’ the audit committee of the Board of the Company

‘‘Board’’ the board of Directors

‘‘Company’’ China Greenland Broad Greenstate Group Company Limited

(中國綠地博大綠澤集團有限公司), a company incorporated in

the Cayman Islands on 22 October 2013 with limited liability,

the Shares of which are listed on the Main Board of the Stock

Exchange

‘‘Director(s)’’ the director(s) of the Company

‘‘E&Y’’ Ernst & Young

‘‘Extraordinary General Meeting’’ the extraordinary general meeting of the Company to be held

at Floor 8, Block D3, 5th Building, Hongqiao World Center,

1588 Lane, Zhuguang Road, Shanghai, the PRC on Monday,

18 November 2024, at 2:00 p.m., to consider and, if

appropriate, to approve the resolutions contained in the notice

of the meeting which is set out on pages 6 to 7 of this circular,

or any adjournment thereof

‘‘Group’’ the Company and its subsidiaries

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the People’s

Republic of China

‘‘HLB’’ HLB Hodgson Impey Cheng Limited, the auditor proposed to

be appointed by the Company at the Extraordinary General

Meeting

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock

Exchange as amended from time to time

‘‘Share(s)’’ ordinary share(s) of HK$0.025 each in the issued capital of the

Company or if there has been a subsequent sub-division,

consolidation, reclassification or reconstruction of the share

capital of the Company, shares forming part of the ordinary

equity share capital of the Company

‘‘Shareholder(s)’’ holder(s) of Share(s)
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‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘%’’ per cent
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To the Shareholders

Dear Sir/Madam,

PROPOSED APPOINTMENT OF AUDITOR
AND

NOTICE OF EXTRAORDINARY GENERAL MEETING

1. INTRODUCTION

The purpose of this circular is to provide the Shareholders with information in respect of

certain resolutions to be proposed at the Extraordinary General Meeting to be held on 18 November

2024.
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2. PROPOSED APPOINTMENT OF AUDITORS

Reference is made to the announcements of the Company dated 7 June 2024 whereby the

Board announced that E&Y will retire as the auditors of the Company upon the expiration of its

term of office; and dated 18 October 2024 and 30 October 2024 relating to the proposed

appointment of HLB as the auditor of the Company.

With the recommendation from the Audit Committee, the Board proposes to appoint HLB as

the new auditors of the Company and to hold office until the conclusion of the next annual general

meeting of the Company. The proposed appointment of HLB as the auditor of the Company will be

subject to approval by the Shareholders at the Extraordinary General Meeting.

In reaching its recommendation to the Board with respect to the proposed appointment of HLB

as the auditor of the Company, the Audit Committee has considered a number of factors, including

but not limited to (i) the audit proposal of HLB, including the proposed audit fees; (ii) HLB’s

market reputation, track record and technical competence in providing audit work for companies

listed on the Stock Exchange; (iii) its independence from the Group and objectivity; (iv) its

resources and capabilities including manpower and time; and (v) Guidelines for Effective Audit

Committees — Selection, Appointment and Reappointment of Auditors published by the

Accounting and Financial Reporting Council (the ‘‘AFRC’’); and (vi) Guidance Notes on Change

of Auditors published by the AFRC.

In view of the above, the Audit Committee and the Board considered that HLB would be fit

and suitable to act as the auditor of the Company, and the Board and the Audit Committee are of

the view that the appointment of HLB as the auditor of the Company is in the interest of the

Company and the Shareholders as a whole.

In this connection, E&Y has confirmed that there are no matters that needs to be brought to

the attention of the Shareholders in connection with its retirement. The Board has also confirmed

that it is not aware of any matters that need to be brought to the attention of the Shareholders in

connection with the proposed appointment of HLB as the auditor of the Company.

3. EXTRAORDINARY GENERAL MEETING AND PROXY ARRANGEMENT

The notice of the Extraordinary General Meeting is set out on pages 6 to 7 of this circular.

Pursuant to Rule 13.39(4) of the Listing Rules, any vote of Shareholders at a general meeting

must be taken by poll except where the chairman decides to allow a resolution relating to a

procedural or administrative matter to be voted on by a show of hands. An announcement on the

poll results will be published by the Company after the Extraordinary General Meeting in the

manner prescribed under the Listing Rules.
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A form of proxy for use at the Extraordinary General Meeting is enclosed with this circular

and such form of proxy is also published on the websites of Hong Kong Exchanges and Clearing

Limited (http://www.hkexnews.hk) and the Company (http://www.greenland-broadgreenstate.com.cn).

Whether or not you are able to attend the Extraordinary General Meeting, please complete and sign

the enclosed form of proxy for use at the Extraordinary General Meeting in accordance with the

instructions printed thereon and return it to the Company’s branch share registrar in Hong Kong,

Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong

as soon as possible but in any event not less than 48 hours before the time appointed for the

Extraordinary General Meeting (i.e. not later than 2:00 p.m. on Saturday, 16 November 2024) or

any adjournment thereof (as the case may be). Please note that Saturday, 16 November 2024 is not

working day in Hong Kong and Tricor Investor Services Limited’s offices will not open on this day

for physical delivery of the form of proxy. Completion and delivery of the form of proxy will not

preclude you from attending and voting in person at the Extraordinary General Meeting if you so

wish.

4. RECOMMENDATION

The Directors consider that the proposed appointment of HLB as the auditors of the Company

is in the best interests of the Company and the Shareholders as a whole. Accordingly, the Directors

recommend the Shareholders to vote in favour of the resolution to be proposed at the Extraordinary

General Meeting.

5. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,

includes particulars given in compliance with the Listing Rules for the purpose of giving

information with regard to the Company. The Directors, having made all reasonable enquiries,

confirm that, to the best of their knowledge and belief, the information contained in this circular is

accurate and complete in all material aspects and not misleading or deceptive, and there are no

other matters the omission of which would make any statement therein or this circular misleading.

Yours faithfully,

By order of the Board

China Greenland Broad Greenstate Group Company Limited

Pei Gang

Chairman and Executive Director
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China Greenland Broad Greenstate Group Company Limited
中 國 綠 地 博 大 綠 澤 集 團 有 限 公 司

(Incorporated in the Cayman Islands with limited liability)

(Stock code: 1253)

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that the Extraordinary General Meeting (the ‘‘Extraordinary General

Meeting’’) of China Greenland Broad Greenstate Group Company Limited (the ‘‘Company’’) will

be held at Floor 8, Block D3, 5th Building, Hongqiao World Center, 1588 Lane, Zhuguang Road,

Shanghai, the People’s Republic of China on Monday, 18 November 2024 at 2:00 p.m. to consider

and, if thought fit, passing (with or without amendments) the following resolution of the Company

as ordinary resolution:

1. to consider and appoint HLB Hodgson Impey Cheng Limited as the auditor of the

Company and its subsidiaries to fill the vacancy following the retirement of Ernst &

Young with immediate effect and to hold office until the conclusion of the next annual

general meeting of the Company, and that the board of directors of the Company be and

is hereby authorised to fix their remuneration.

By Order of the Board

China Greenland Broad Greenstate Group Company Limited

Pei Gang

Chairman and Executive Director

Shanghai, the People’s Republic of China

30 October 2024
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Notes:

1. The resolution at the meeting will be taken by poll (except where the chairman decides to allow a resolution relating

to a procedural or administrative matter to be voted on by a show of hands) pursuant to the Rules Governing the

Listing of Securities on The Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’). The results of the poll

will be published on the websites of Hong Kong Exchanges and Clearing Limited (http://www.hkexnews.hk) and the

Company (http://www.greenland-broadgreenstate.com.cn) in accordance with the Listing Rules.

2. Any shareholder of the Company entitled to attend and vote at the meeting is entitled to appoint more than one

proxy to attend and on a poll, vote instead of him. A proxy need not be a shareholder of the Company. If more than

one proxy is appointed, the number of shares in respect of which each such proxy so appointed must be specified in

the relevant form of proxy.

In the case of a poll, every shareholder present in person or by proxy shall be entitled to one vote for each share

held by him.

3. In order to be valid, the form of proxy together with the power of attorney or other authority, if any, under which it

is signed or a notarially certified copy of that power of attorney or authority, must be deposited at the Company’s

branch share registrar in Hong Kong, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16

Harcourt Road, Hong Kong not less than 48 hours before the time appointed for the meeting (i.e. not later than

2:00 p.m. on Saturday, 16 November 2024) or any adjournment thereof (as the case may be). Please note that

Saturday, 16 November 2024 is not working day in Hong Kong and Tricor Investor Services Limited’s offices will

not open on this day for physical delivery of the form of proxy. Completion and return of the form of proxy shall

not preclude a shareholder of the Company from attending and voting in person at the meeting and, in such event,

the instrument appointing a proxy shall be deemed to be revoked.

4. For determining the entitlement to attend and vote at the Extraordinary General Meeting, the record date will be

Wednesday, 13 November 2024. In order to be eligible to attend and vote at the Extraordinary General Meeting,

unregistered holders of shares of the Company shall ensure that all transfer documents accompanied by the relevant

share certificates must be lodged with the Company’s branch share registrar in Hong Kong, Tricor Investor Services

Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for registration not later than 4:30 p.m. on

Wednesday, 13 November 2024.

In the event that Extraordinary General Meeting is adjourned to a date later than 18 November 2024 because of bad

weather or other reasons, the record date for determination of the entitlement to attend and vote at the Extraordinary

General Meeting will remain as the aforesaid date.

5. In case of joint holders of shares, any one of such persons may vote at any meeting, either personally or by proxy,

in respect of such share as if he were solely entitled thereto; but if more than one of such joint holders are present at

any meeting personally or by proxy, the vote of the senior who tenders a vote, whether in person or by proxy, will

be accepted to the exclusion of votes of the other joint holder(s) and for this purpose seniority will be determined by

the order in which the names stand in the register of members of the Company.

As at the date of this notice, our executive Directors are Mr. Pei Gang and Mr. Lin Guangqing and

our independent non-executive Directors are Mr. Dai Guoqiang, Dr. Jin Hexian and Mr. Yang

Yuanguang.
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